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11.02.2010

TexHU4YecKas TOuKa 3peHun

WMCH - Daily 10.02.2010 Cloge 133818

UHAEKC MMBbH K COEPYKAHMIO

=1,387.19, EMAT{Close,50) = 1,370,583, EMAZ(Close,200) = 1,21.7.49
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TPEHp,

WHaekc MMBB yxe 6onblue roga ABMXKETCA B paMKax pacTyLLero TpeHaa, OAHAKO BHYTPEHHASA IMHUSA
noanepxku (A), HEOBHOKPATHO MOATBEPKAABLIAACA B theBpane-mapTe u uone-gekabpe 2009 r., He-
Jento Hasag 6bina npobuta BHU3 B xoze hOPMUPOBAHNSA KOPPEKLUMOHHOTO HUCXOAALero TpeHaa (D).
B pe3ynbTaTte OCHOBHOM NOALEPKKON CPEAHECPOYHOrO PacTyLLEro TpeHaa CTaHOBUTCA Gonee nonoras
NUHUA noaaepxkku (B), coeaunHaiowwan noKanbHble MUHUMYMbI SHBapA 1 uiona 2010 roaa v Ha AaHHbIi
MOMEHT NpaKTuyecKu cosnagarowas ¢ 200-4HeBHOM CKONb3ALen cpegHen

KOHBIOHKTYPA

MNonbiTka oTckoKa oT 1400 NyHKTOB, NpeanpuHsaTas uHgekcom MMBE B Havyane deBpans, okasanacb
HeyayHoM, Heaeno Hasaj HUCXOAALLAA KOppeKumus Bo306HoBUAACh, 4 eBpans BaxHas NMHUA Nog-
Aepxku (A) 6bina yBepeHHo npobuTa BHU3, @ 5 dheBpans octanacb no3agu 51-AHeBHaA CKOMb3ALLASA
cpeaHss. OcumnnaTopbl NPUGAMKAIOTCA K 30He NepenpofaHHOCTH, MO3TOMY HEelb3 UCHIIOUUTL MO-
MbITKY OTCKOKA K HUCXOAALEH nHuu (D), OfHAKO B LIE/IOM TEXHUYECHAA KaPTUHA NO UHAEKCY BbIrig-
VT HEraTMBHO, Mbl OXUWJaeM B NEPCNEeKTUBE HECKONbKUX Hefleslb TECTUPOBAHUA MeJIeHHON JIMHUM
noanepmku (B)

YPOBHM CONPOTUBAEHUA: 1345, 1390/1400, 1490, 1550, 1620 nyHKTOB
YPOBHMW NOAAEPHKKMN: 1300/1315, 1230, 1160, 1100 nyHKTOB

research@bfa.ru

Ctp.2u312
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TexHU4YecKas TOuKa 3peHun

FA3nPOMm K copEPanMI0
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TPEHp,

Axuuu lasnpoma c KoHua 2008 roaa ABMXKYTCA B paMKax pacTyllero TpeHaa, 0OCHOBHasA IMHUA NoA-
JEPIKM KoToporo (A) npoxoauT Yyepes NoKaNnbHble MUHUMYMbI OKTAGPA 2008 1 utons 2009 rr. u 6bina
NOATBEPXKAEHA B KOHLLE HOAOPsA — Havyane aekabpsa 2009 r., Koraa OHa OCTAHOBWIA MPOAOIKABLLYHOCS
JBa MecsAla mMacluTabHyo Koppekumio. OaHako BO306HOBMBLUMIACA B eKabpe poCT oKasancsa Hempo-
JO/KUTENbHBIM, U K KOHLY nepBov Aekaabl eBpans 0CHOBHAasA NMHUA NoAAePIKM TpeHaa (A) cHoBa
oKasanacb noj yrpo3ow

KOHBIOHKTYPA

Kak mbl 1 npegnonaranu, akumu [a3npoma He CMOrAun € xody NpeoaoneTb CONpoTUB/ieHUe B panioHe
193 pyb6neii, obpasoBaHHoe 38,2-% ypoBHem ®uboHauYuM K nageHuto 2008 roaa v NOKaNbHbIM MakK-
CMYMOM Hayana utoHs 2009 roga. HanpoTue, BO306HOBMBLUAACA KOPPEKUUA 0TO6poCcKia KOTUPOBKM
HUKE NMHUM NOAAEPXHKN KpaTKoCpouHoro pactyuiero TpeHaa (C), 1 K cepeanHe TeKylleid HeAenn OHM
OTKaTUAUCb B paioH 175 pybneii, rae NPOXoAAT OCHOBHAA NMHUA NOAAEPIKKU pacTylero TpeHaa (A) u
ABYXCOTAHEBHas CKOMb3AwWan cpesHss. Ecnm akyum Fasnpoma cmoryT 3aKpenuTbcs Hume nuHum (A),
MOXHO OyAeT OMUAATL NPOAOIHEHUA KOPPEKLMM, @ GvKaiiluei Lebio BHU3 A8 Gymaru CTaHyT jio-
KanbHble MUHUMYMbI Hauana fekabps B paiioHe 162 py6neit

YPOBHU CONPOTUBNEHUA: 175, 185, 193, 205, 226, 250 pybnei
YPOBHUW NOAAEPXKKMK: 170, 162, 151, 142, 130 py6nein

research@bfa.ru

Ctp.3mu312
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TexHU4YecKas TOuKa 3peHun

NYKonn K conepxanmio
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TPEHp,

AKkuuu JlyKoiina ¢ KoHua okTabps 2008 r. ABMranucb B paMKax LUMPOKOr0 BOCXOAALLEro KaHana ¢
OCHOBHbIMM MHUAMM NoaaepKn A (coeanHAET NoKanbHble MUHUMYMbI HOA6pPA 2008 1 nions 2009
rr.) u B (BHYTPEHHAA NMHWA KaHana, MHOTOKPATHO NOATBepxaaBlUasAcs B Aekabpe 2008 — maprte
2009 r., uoHe-ceHTAOpe 1 HosAbpe 2009 r.) OaHaKo B YyeTBepTOM KBapTane 2009 r. B XOA€e HUCXOAA-
el KoppeKumy 06e 3TU NOALEPKKM OKa3anucb NpobuTsl, U JanbHeilume NonbITKU Bymary BepHyTb-
€A B pacTyWyin KaHan oKasanucb 6esycnewHbimMu

KOHBIOHKTYPA

AKuuu JlyKoiina B KOHLE NPOLWNON Heaenn He CMOT/IN 3aKPeNUTbCA Bbllle BaXHOW NMHUM 1700 py6-
nei, cpopmupoBaHHoit 50-% ypoBHem PuboHayum Kk nageHuto 2008 roga, 21-4HeBHOMN U 50-IHEBHOM
CKOMb3AWMMN CPefHUMMK, B pe3ynbTaTe Yero pPe3Ko OTKaTUAUCb BHU3, OMYCTUBLUMCHL Huke 200-
[JHEeBHOW cKonb3Alen cpeaHent. lepsas nonoBMHa TeKyllen Heaenu NpoLuna B NONbITKaX NPeoaoneTb
HUXKHIO TPpaHuLy 60KoBOro agnanasoHa 1590 — 1750 py6neit (orpaHu4MBan KonebaHMa KOTUPOBOK
6ymaru ¢ Hayana gexkabpsa 2009 roaa), KoTopble yBeH4YanucL ycnexom 10 despans. Mocne cocronAs-
LWEerocs BbIXOAA BHU3 Oymaru U3 Bbilleo3HaYEHHOro GOHOBMKA CYUTAEM BEPOATHLIM MPOLOMHEHUE
YBEPEHHOTO HUCXOAALIErO BMMEHUA, GuvMaiilume Lean MoryT ObiTb pacnoioMeHbl B paoHe 1470
py6bneii

YPOBHU CONPOTUBAEHUA: 1590, 1640, 1700, 1750, 1810, 1936, 1990 pybneii
YPOBHU NOJAEPKKWN: 1520, 1470, 1400, 1350, 1300, 1220, 1175 pybnei

research@bfa.ru

Ctp. 4mn312



11.02.2010 TexHU4YecKas TOuKa 3peHun

POCHE®Tb K COAEPYKAHUIO

POCGHESTE - Daily 10.02.2010 Close 223.08 = 23707, EMAT(Close,50) = 243 03; EMA2(Close, 200) = 216 74
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TPEHp,

Akumu PocHed T B HOABpe 2008 — Havane despana 2010 rr. ABUranucb B pamkax CpefHecpo4HOro
BOCXOZALLEro KaHana, ¢ 0CHOBHOM NuHuel noaaepxku (A), 6onee OGbICTpoi NMHMER noaaepku (B) u
pAAOM BCMOMOraTe/ibHbIX BHYTPEHHUX HAKNOHHbIX NUHWIA. OJHAKO B XOAe HauyaBLUENCA B TpeTbei
JeKajie AHBaps KoppeKuuu obe KNioyeBble IMHUK NOAAEPIKKM OblnK NPo6MTLI, NOCTaBMB Nogj BONPOC

NPOAO/MIKEHNE PaCTyLero TpeHaa

KOHBIOHKTYPA

B KoHue npownoi Hegenn akuum PocHed TV € pa3pbiBOM NPEOAONENN BHU3 OCHOBHYIO IMHUIO NOJ-
JEPIKM pactywero TpeHaa (A), npu 3Tom 21-AHeBHasA CKONb3ALWAA CPEAHAA NepeceKna CBEpXy BHU3
50-a4HeBHyI0, AaBasA cUrHan K npogaxe. Bnpoyem, asmeHne BHM3 ocTaHoBuia 200-gHeBHAA IKCNO-
HeHUManbHasa CKONMb3ALWAA CPefHAsA, U B Te4eHne NnocieHNX HeCKOIbKUX CeCCUA KOTUPOBKUN KOHCO-
NMOUPYIOTCA MEXAY 3TOW cpeaHei u nuHuent (A), BbICTynaloLei Tenepb B Ka4eCTBE CONPOTUB/EHNS.
Mbi npepnonaraem, 4To KOHCONMAALMA B 3TOM iana3oHe MOXET NMPOJIMTLCA elle HaKoe-To BpeM4,
nocne yero Gymara, cKopee BCEro, MPOAC/HKUT HUCXOAALLEE JBUMHEHUE C ONuKaield Lenblo B pait-

oHe 200 pyGneii

YPOBHW CONPOTUBAEHUA: 235, 248, 262, 272, 283, 291 pybnei
YPOBHMW NOAAEPXKKN: 220, 210, 195, 185 pybOneii

research@bfa.ru Ctp.5u312
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TexHU4YecKas TOuKa 3peHun

K COAEPXAHMIO

CBEPBAHK (OBbIKHOBEHHbIE)
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TPEHp,

KoTpoBKM 06bIKHOBEHHbIX aKumit CoepbaHka ¢ Hayana mapta 2009 r. ABMKYTCA B paMKax CpefHe-
CPOYHOTO PacTyLIero TpeHAa, OCHOBHAsA NIUHWUA MOALEPKKU KOTOPoro (A) NpoxoauT no NoKaabHbIM
MUHMMYMam MapTta u uions 2009 r. Mpy 3ToM € UIONA POCT KOTMPOBOK YycKopuncs, cchopmmnpoBas
6onee ObICTPbIA KPATKOCPOUHbIN pacTywuit TpeHa (B), KOTOpbI NogAep:MBan pocT KOTUPOBOK [0
KOHLA NpeAblaylLeii Heaenu

KOHBIOHKTYPA

KoHel npownoit Hepenu B akumax CoepbaHka 03HaMEHOBACA PE3KMUM BbIXOAOM KOTMPOBOK BHU3 U3
KoHconuaauuu mexay nuuuamm (B) u (C), rae oHU HAXOAUAUCH B TeYeHUe NpeablayLMX ABYX HeaeNb.
BbicTpas CKONb3AlLAA CpeaHAs pa3BepHyach BHU3, CpeHAS 3aHMMAET rOpU30HTaNbHOE NONOXKEHMe
1 Ha JaHHblil MOMEHT OCTaHOBWIA KOPpPeKLUto. TeM He MeHee, N0 HalleMy MHEHWI0, B KPaTHOCPOUHOM
nepcneKTuBe cleayeT OXMuUAaTb PasBUTUA KOPPEKUMOHHOTO CHUMKEHUS B CTOPOHY OCHOBHO NUHUM
MOAAEPKM pacTyuiero Tpexaa (A)

YPOBHU CONPOTUBNEHUA: 89, 97, 100, 104, 110 py6neii
YPOBHUW NOAAEPXKKM: 83, 79, 75, 72, 68, 65, 63, 55 pyonei

research@bfa.ru

Ctp. 63 12



11.02.2010 TexHU4YecKas TOuKa 3peHun

BTb K COBEPKAHUIO

(aHeBHo¥i rpaguk)
BTBAD - Daily 10.02.2010 Cloge 0.0725 =0.07, EMAT(Close 800 = 0.07, EMAZ{CIose, 2000 = 0.06
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TPEHp,

Axuun BTB ¢ Hayana mapTa 2009 r. ABMKYTCA B paMKax BOCXOAALIEro TpeHaa, npu 3Tom nepuoanye-
CKMe 3KCNOHEHUMaNbHbIe YCKOPEHUS pacTywen AMHaMukn (cp. anpenb-mai U aBrycT-CeHTAbpb) ye-
pesnyloTCsA C PE3KUMM 1 arpecCUBHBIMU KOPPeKUMAMM (Cp. MIOHb U OKTAGPDL). C Havyana uona 2009 .
BAXHOW MHMEN NOAAEPHKKM pacTyLlero TpeHaa ctana 6onee 6bicTpas nuHuA (B), NoATBEpPIKAEHHASA B
Hos6bpe 2009 r. u aHBape 2010 r., 0fHAKO Ha NpoLUoii Hegene oHa bbina NpoiiaeHa BHA3

KOHBIOHKTYPA

Hepnenio Hasaa KOTUPOBKM aKuuii BTB He3HaunTeNbHO 0OHOBUAU NOKANbHbI MAaKCUMYM B paioHe 7,7
Koneek, Nocne 4yero CHOBa pa3BepHYINCb BHU3 K IMHUW NOAAEPIKKU pacTyLllero TpeHaa B, kotopas B
uTOre B Hayane Tekyllei Hepenu 6bina npobuta. «Kpyrnas» oTmeTka 7 Koneek, 50-gHEBHasA 3KCMO-
HeHUManbHasA CKoNb3AlWasn cpepHss, 38,2 % yposeHb PuboHauun K 3aTaxHomy nageHuo 2007-2009
IT. U, HAKOHeLl, BcnomoraTenbHas MMHua C (coeanHAET NoKanbHble MAaKCUMYMbl Masi, UIOHA U CEHTA6-
psa 2009 r.) co3aaloT B AnanasoHe 6,8-7 KONeeK CUbHYIO 30HY Noaaepku. TeM He MeHee, PUCKHMU, YTO
oHa byaer npoiifeHa, JOCTaTOMHO BENUHU, TeM Bosiee YTO No-nNpewHeMy HabnOAaeTCA «MeABEMbE
pacxomzeHue» mexgay rpadpurom ueHbl (MOCAeAHUA NOKANbHLIA MAaKCUMYM Bbille NPeAbiAyLmx) u
rpacukom MACD (nocneaHuit MaKcum Huie npeabiayiuero). MoaTomy omuaaem passuTMA HUCXOAA-
e KoppeKLuu

YPOBHW CONPOTUBAEHUA: 0,723; 0,0800; 0,0833 pybneit
YPOBHMW NOAAEPXKKM: 0,0681; 0,0630; 0,0580; 0,0530 pybnei

research@bfa.ru Ctp.7mn3 12



11.02.2010 TexHU4YecKas TOuKa 3peHun

MK HOPMNbCKMIt HUKENb K copEPyaAHMIO
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TPEHp,

B akumax TMK Hopunbckuin Hukenb ¢ avBapa 2009 r. pa3suBaeTtcs pacTywmi TpeHa. lNocne BHeceHus

B MOJe/Ib KOPPEKTUB, YYUTLIBAKLLMX U3MEHEHUSA B MOBEAeHUM Bymaru B KoHue 2009 — Havyane 2010

r., Mbl Bblensem ABe 0CHOBHbIE IMHUMN NOAAEPIKKN TPeHAa:

= HenpepblBHas MuHua (C), coeamHsatoLwan 60blIoe YMCIO NOKaNbHbIX MUHUMYMOB (heBpansa-mapTa
1 niona-HoAbpA Tekylwero roaa. B aekabpe 2009 roaa nuHusa (C) He CTAHOBMAKCH CYLLECTBEHHbBIM
npenAaTcTBUEM 1A BUKEHUA KOTUPOBOK, OAHAaKO KOPpPeKuusa B KoHue aHBapsa 2010 r. BHOBb Noa-
TBEpAMNa ee 3Ha4YMMoCTb;

= uHus (A), COeAMHAIOLWAN NOKaNbHble MUHUMYMbI AHBapsA U uions 2009 T.

KOHBIOHKTYPA

Hegento Hasag kotupoBku FMK Hopunbckuit Hukenb B xoae pa3Butua Hucxoaawen koppekumu (D) co
BTOPOM MOMbITKKU NPeofoneny 6avxailuyo NTMHUIO Noaaepxku pactyuwero TpeHaa (C) n Ha AaHHbIi
MOMEHT KOHconmanpyioTca Bo3ne 50-agHeBHON CKonb3Alwen cpegHen. NpeanonaraeM npoaoskeHue
HOPPEKLMOHHOIO CHUMEHUA. B cnyyae npeofionieHuUs cunbHOI 30HbI Nognepwun 4300-4400 pybneit
(o6pasoBaHa 50-% ypoBHem OuGoHauuum K nageHuio 2008 roza v IOKaNbHLIM MaKCMMyMom 2009 T.)
MOMHO OMUAATL JOCTUMEHUA MEJJIEHHON IMHUM NOALEPKKU pacTyLuero TpeHaa (A)

YPOBHM CONPOTUBAEHUA: 4600, 5000, 5085, 5200 py6neit
YPOBHUW NOAAEPXKKMN: 4400, 4335, 4200, 4100, 3920, 3800 pyobneit

research@bfa.ru Ctp.8u3 12
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TexHU4YecKas TOuKa 3peHun

Pycingpro K COBEPAHUIO
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TPEHp,

C Hayana utoHa 2009 r. akuum Pycluapo ABUrannch B HUCXOAALLEM LLEHOBOM KaHane ¢ rpaHuuamiu (A)
1 (B), KOTOPbI HaYancA Kak KOPPEKLMA K IKCMOHEHLMANbHOMY POCTY KOTUPOBOK B MapTe-mae u, no-
BMAMMOMY, NOY4YMN AONONHUTENbHBIA UMNYNBC NOCNE NPOM3OLIeALLIe B CepeAnHe aBrycra aBapum
Ha npuHagnexawen komnaHum CasHo-LlyweHckoit M3C. Heckonbko MOMbITOK Gymary HallynaTb
«oHO» (1,15 py6neit B KOHUe UIOHA, 1,07 pybneit BO BTOPOW NonoBuHe mions, 1,04 pybnsa B ceHTabpe),
OKa3aNucb HeyayHbIMK, OAHAKO B Hauane HOAGPA ABMKEHME KOTMPOBOK BHM3 OblNo OCTaHOBNEHO
NVHWel NoAAEePIKM PacTyLLero TpeHaa okTabpa 2008 — mapta 2009 rr. (C)

KOHBIOHKTYPA

Hepenio Ha3ag akuuu Pyclmapo cHoBa He CMOrAM 3aKpenuTbCsA Bbille JIUHUMM conpoTuBnexusa 1,3
pyons u, pa3BepHyBLUMCL BHU3, YLAU HUKE BEPXHEN rPaHULbl ONMCAHHOTO Bbille HUCXOAALLEro Ka-
Hana (A). C yuetom cHimkatowmxcss MACD u RS, B 6avxaitiuee BpeMa clefyeT oXuaaTe HOBOIo Tecta
NuHuu nopaepxuu C, npeofjofieHne KOTOPOI BHU3, €C/IM OHO COCTOUTCA, OyAET 03HayaThb, YTO AHBAp-
CKad MoMbITKA BbIXOAA U3 HUCXOAALEro KaHana ¢ rpaHuuamu (A) u (B) okasanack NomHo#M

YPOBHM CONPOTUBNEHMUA: 1,22; 1,30; 1,38; 1,45 pybnen
YPOBHM NOJAAEPXKKM: 1,15; 1,07; 1,04; 1,0 pybneit

research@bfa.ru

Ctp.9m312
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TexHU4YecKas TOuKa 3peHun

q)CK E3C K COAEPXAHMIO

DCKEICAD - Daily 10.02.2010 Close 0.314
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TPEHp,

Axummn ®CK E3C ¢ KoHua AHBapA 2009 r. ABMranuch B KaHane CPeAHeCPOYHOro BOCXOAALLEr0 TPEHA],
NUHUA NOAAEPIKKM KoToporo (A), nepBoHa4yanbHO HaMeyeHHas ABYMA NOKaNbHbIMU MUHUMYMaMU B
theBpane, HEOAHOKPATHO NOATBEPXKAANACH B Mtone-aBrycte 2009 r., a NIUHWA conpoTusneHus (B) npo-
X0AMUNa Nno NOoKaNbHbIM MAaKCUMyMaM CepeaunHbl UIOHA U KOHLUA CeHTAOpsA. Bnpoyem, Ha AaHHbIA MO-
MEHT 3TOT KaHan 0CTancA B NPOLUNOM, TaK KaK arpecCcuBHasA KOppeKuus, HauyaBLiasaca BO BTOPOK no-
noBuHe HoA6ps (nnHKA C), B MTOre NpMBENa KOTUPOBKM K IMHUN NOAAEPIKKM CPEAHECPOYHOro pacTy-
wero TpeHaa (A)

KOHBIOHKTYPA

C Havana roga akumm ®CK E3C aBuranucb B 6OKOBOM AManasoHe ¢ rpaHuuamm 32-36 koneek, npu
3TOM B MOCNEAHEN AeKaje AHBAPA KOTUPOBKM 3aKPENnuIUCh HIDKE AUHUM MOAAEPIKKM PacTyLIero
TpeHaa (A) U HMKe BbICTPOV U CpeaHen IKCMOHEHUMANbHbIX CKONb3AWMX cpeaHux. COCTOABIUMICA B
Havane TeKyllei Heflenun BbIX0A U3 NOJIYTOPaMeCcAYHO KOHCOMaALMKU BHU3, a TaKKe BO3BpaLleHue
KOTMPOBOK NOJ, JIMHMIO KPaTKOCPOUHOro Hucxoaswero TpeHaa (C), No Hawemy MHEHMIO, NO3BOAIOT
NpeAno/oXuTL 3aBepLUEHNE NPOAO/IKABLUIEroCcsA B TeYeHWe roAa pacTyliero TpeHAa U OxuAaTh Ad)ib-
Hellero CHUXEHMA KOTUPOBOK

YPOBHMW CONPOTUBAEHMA: 0,33; 0,365; 0,38; 0,40 pybnei
YPOBHUW NOAAEPXKKM: 0,30; 0,28; 0,25 pybneit

research@bfa.ru

Ctp. 103 12



11.02.2010 TexHU4YecKas TOuKa 3peHun

MTC K COAEPYAHUIO

(aHeBHo¥i rpaguk)
MTC A - Dall'y' 10.02.2010 CIDSE 229, ?3 =230.45, EMAT (CIDSE SI:I) =226, EB EmAZ{CIoge, 2000 = 205.02 2600
230,454

1 . : . . . . . . . . . . . .
How 2008TFeh TMar  Tapr Thlay Tdun Tdul Taug  TSep Toct  THov  TDec 20107Feh
MTC-AQ - MACDET 2 26) = 0.60, Slgnal(1 2263 =173
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TPEHp,

AKuun MTC aBUKYTCA B pamMKax CPeAHECPOYHOro BOCXOAALLEro KaHana, MMHUA NOAAEPIKKM

KOTOPOro

(A) obo3Hauunaco ee B okTAOGpPe-HOA6Gpe 2008 r., @ NUHKA conpoTuBneHus (B) — B anpene-uioHe
2009 r. NonbiTka NpeofoneTb BEPXHIO IPaHULY KaHana B KOHLE OKTAGPsA OKa3anacb HeyAavHoi,
nocne yero Gymara JOBO/IbHO PE3KO CKOPPEKTUPOBAaNach, OAHAKO Haluia MOAAEPHKY B paioHe 200

pyb6neit — HemHorum Bbiwwe 38,2 % ypoBHA ®nuboHayum K cHUKeHMo 2008 r., 0603HauMB

npu 3Tom

BHYTPEeHHI0 nuHUio noaaepxku (C), NnpaKTMYecKy NapanienbHy BHEWHUM rpaHMLam KaHana

KOHBIOHKTYPA

B akumax MTC npopomkaBlasca ¢ nociaeaHen aeKaabl AHBAPA KOHCONMMAAUMA MEXAY JIOKabHbIM
MaKCUMYMOM 1 BHYTpeHHeii MHuei nopaepxku TpeHaa (C) B KOHLE NpOLLNOi Hegenu 3aBeplumnach
npeogoneHnem nocneaHen ceepxy BHM3. KoppeKumoHHoe aBueHNe b0 OCTAHOBNEHO 50-AHEBHOA

CKONb3SALUEN CPeAHEN Y FOPU3OHTA/IbHBIM YPOBHEM MOAAEPIKU 224 py6ns, BbiLIe KOTOPOTO

KOTMPOB-

KV KOHCOMMANPOBANUCh Bech AeKabpsb. MpeogoneHue nunum C, cHumaowmecs RSl u MACD (npuuem
nocneHuil Nepecek CUrHaibHyIO MHUIO CBEpXy BHU3, AaBas CUrHAN Ha Npofjaxy) No3BOAAIOT Npo-

rHO3MpOBaTh NPOAOMHEHNE HOPPEHLMUM B HaNpaBieHUn 200-AHEBHON CKONL3ALUEH CpeAHeil

YPOBHU CONPOTUBAEHUSA: 232, 242, 255 pybneit
YPOBHU NOAREPKKMU: 224, 212, 197, 182 py6nei
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3A0 «bantuiickoe ®uHaHcoBOE AreHTCTBO» OduUChHI:
197198, CaHnkT-Netepbypr, bonbwoi np. NC, a. 48-A
Ten.: +7 (812) 329-81-81

dakc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHoweHHas, a. 5

= [leTporpaackas Hab., A.36, nut.A, 6/u
«JInHKop»

= Cpegnuit np. B.O., A. 48/27

YNPABNEHUE NO PABOTE C KNTMEHTAMMU

client@bfa.ru

KoHcTtaHtuHoBa Buktopus +7(812) 329-81-91
HayanbHWUK ynpasneHus v.konstantinova@bfa.ru
KykywkuHa Ekatepuna +7(812) 329-81-96
HayanbHUK KNMEHTCKOro oTaena e.kukushkina@bfa.ru
Lllekuna Enena +7(812) 329-81-73
cneuunanunuct KNMeHTCKOro otaena e.schekina@bfa.ru
MecuaHckana NpuHa +7(812) 329-81-71
cneunanunuct KNMeHTCKOro otaena i.peschanskaya@bfa.ru

OTAEN EPOKEPCKWUX ONEPALLMIA

+7(812) 329-81-99

Leeuos MaBen +7(812) 329-81-95
HavyanbHUK oTaena p.shevtsov@bfa.ru
TypaeB [imutpuii d.turaev@bfa.ru
3aMecTuTeNb HavyanbHUKa oTaena

Mwuwapes Auapeit a.misharev@bfa.ru
cneuvanuct

AHAJIMTUYECKMA OTAEN

research@bfa.ru

D3yraes Poman r.dzugaev@bfa.ru
HayanbHUK oTaena

MowuceeB AneKceit a.moiseev@bfa.ru
3amMecTUTeNb HayanbHUKa oTaena

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyWUA aHaNUTUK

KasaHues Ceprei s.kazantsev@bfa.ru
aHanNUTUK
¥enesHak Makcum m.zheleznyak@bfa.ru

VIH(ZbOpMaIJ.VIOHHO-TEXH nyecKkoe conpoBsoxaeHue

Hactoswmit LOKymMeHT nogrotosneH otaenom aununra 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M HOCUT UCKNIOYUTENbHO UHOPMALMOHHbINA XxapakTep. Bce oueHku
1 MHEHUsi, BbICKa3aHHble B OTYeTe, NPeACTaBAAIOT CO60M He3aBUCUMOe CyHIEHNe IKCNePTOB Ha AaTy BbIXOAa OTYeTa. Bo3HarpamaeHue aBToOpoB oTYeTa HU NPAMbIM,
HW KOCBEHHbIM 06pa30M He YBA3aHO C NPeACTaBNeHHbIMU B OT4YeTe TouKamu 3peHus. 3A0 «bantuitckoe PuHaHCOBOe AreHTCTBO» OCTaBAseT 3a c060/M NPaBo U3MEHATL
BbICKa3aHHble OLEHKN U MHeHUs B nto6oe Bpems 6e3 npesBapuTeibHOTO yBeAOMAEHUS.

Copepalyuecs B otyete UHOPMALUA W BbIBOAbI HU B KOE Mepe He BbICTYNalT peKomeHAauuen, ohepTon Unu npurnaleHvem aenatb ohepTbl Ha NOKYNKY wUau
NPOAAXKY UHBECTULMOHHBIX UHCTPYMEHTOB, YNOMSHYTbIX B HeM. OTYeT He ABNAETCA PeKOMEHAAUMen B OTHOWEHUM UHBECTUPOBAHMSA U HE NPUHMUMAET BO BHUMaHue
VHBECTULMOHHbIE Lienu, puUHaHCoBbIe 06CTOATENbCTBA U CNeluanbHble Tpe6oBaHUA KaKoro-1Mbo KOHKPETHOro 1ua, KOTOPOe MOXET BbICTYNUTbL NO/b30BaTeNeM LaH-
Horo otyerta. NHdopmauus npeaocraBnsercs 6e3 KaKUX-NMGO rapaHTUi No COCTOSHMIO HA TEKYLMA MOMEHT BPEMEHMU U He MOXET CYKUTb 3aMeHOM YaCTHOM KOHCYb-
Taumu. NHBectopam HEOGXOAMMO NPUHUMATL BO BHUMAHUE, YTO LIEHA UK CTOMMOCTb MHBECTULMOHHbIX UHCTPYMEHTOB MOXET MeHATbCA. COOTBETCTBEHHO, UHAHCO-
Bblil pe3y/bTaTt 0T MHBECTUPOBAHMA MOXET OKa3aTbCs MEHbLUEe NepBOHaYaNbHO MHBECTUPOBAHHbIX CPEACTB. Pe3ynbTaThl UHBECTUPOBAHMS B NPOLLIOM HE rapaHTUpyOT
[0XO0A0B B byayiem.

NHbopmaums, cogepxaluascs B oTyeTe, NoNyyeHa M3 UCTOYHWUKOB, NMPU3HABAEMbIX HAMU JOCTOBEPHbLIMU, OLHAKO He CYLLeCTBYeT HUKAKUX rapaHTuil, YTO yKa3aHHas
MHdOpPMaLUsA ABNAETCA NONHON U TOYHOI U, COOTBETCTBEHHO, OHA He JOMKHA PacCMaTPMBATLCA KaK NoNHas W TouHas. Mbl octaBisiem 3a coboii NnpaBo He 06HOBAATL
MH(OPMaLMIO HA OCHOBE HOBbIX AaHHbIX TMG0 NONHOCTbLIO 0TKA3aThCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe uHaHcoBoe AreHTCTBO» U ero COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTh MapKeT-MeiKepoM UM COBepLUaTh UHble CAENKU B KayecTse NPUHLY-
nana ¢ MHBECTULUMOHHBIMW UHCTPYMEHTaMK, YNOMAHYTbIMU B HacToswwem oTyete. 3A0 «bantuiickoe duHaHcOBoe AreHTCTBO» NPOBOAWUT BHYTPEHHIOW NONUTUKY, Ha-
npaBieHHyio Ha NpeaoTBpaLLeH1e NOTeHUMaNbHbIX KOH(MNMKTOB MHTEPECOB.

3A0 «bantuitckoe duHaHcoBoe AreHTCTBO» U ero COTPYAHUKMN He HecyT OTBETCTBEHHOCTU 3a NPSMOM UM KOCBEHHbIN yiep6, HaCTyNUBLLWI B pe3ynbTaTe UCNONb30Ba-
HUsA HacToALeN Ny6AMKALMK UNN ee COAEPKAHUs.

© 3akpbiToe aKkuMoHepHoe oblectBo «bantuiickoe ®uHaHcoBOe AreHTCTBOY
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